SEES A DANGER I |
FOREIGN INVESTING

wm Gives Warning Against
Il Chosen Placing of
American Caplital.

UROGES CLOSE SCRUTINY

May Avoid Misnse of Money
by Studying Countries of
Becurities Offered.

———

With ths development which peace
Wil bring In !:umpr-—-dnil the resultant
epportunitiesa for Amaerioan capita] to
e opened in forelgn flelds, there 18
grave danger that such [nvestments
may be (1i chosen, that Ameriean wealth
mey go “to these In other countries
who would use it not for tha world's
benafit, bul to the unprincipled epec-
ulator and the dl.lhanut. whose misuse
ef money §oem largely to maks up the
werid's waste.,” Thin 1a the opinion of
the writer of a» articls on “Forelgn Tn-
wastmanta in Their Relation to the
Puture of This mﬂ" " published 1in
" pm;hld {swued by the Baukers Trust

ve remedial, or
'lﬂur pmnu’n steps by which this
mAY be avolded, Include a closs study of
Important polnts, as laws and customs
of the country, methods of taxation,
financial history, forelgn trade, banking
aad currency systems, &c.

“After peace has been declared,” the
article reads in part, "the United States
will have entered into the llves of the
other maflons as it has never done
Mafore. Development of thelr industries
will be more vital to oyr prosperity. It
Is falr to presiums that we may have a
net annual balance, due us from the rest
of the world, of around $1,000,000,000.
This balance can be made useful to us
enly through Increausing our Imports of
oammoditics or service, or through our
myvastment in forelgn securitios,

*“In vlow of the wonderful development
eof the United States which was made
possible through use of foralgm caplwal.
we have before us a positive sxampies
of the benafit derived through hnporta-
tlen and proper use of such capital,

Wise Investment to Aid Nations, -

“T¢ this naflon with an annua) $1,000.-
980,000 credit from the rest of the world
aan invest a large part of the amount
ts bring about proportionats and imilar
davelopment im other countrias, ft will
%a buflding up other nations as well
a8 helping Itself.

"'l'hnulh increased prosperity, coun=

tries owing the United States will be

better able to pay their dedis, and

aftar such dabdts are pald the Unlted

will hold other Invemments In

jands which will help maintaln

eur abllity to Import thoas whish
our paople need.

*The war has shown the great valua
of forelgn Investments to & country in
emergency. Tha total forelgn obliga-
tions held by the United States out-
ebanding January 1, 1018, of which
thare (s satisfactory record amounted
fto §9.482,337.830, of which §7.310.504.~
80 represented advances mads by the
Thnited Etates Government to Ite Allles,
This left $3.163,822,650 outstanding In
the hands of bankers and the publis,
which represents loans 1o many ocouns
tries of the world

Meore Forelgn Loans Important. .

*In view of the probabls ann bal-
sate which will ba due the United States
from other coyntries |t seems Important
that further loans be made by ¢ui publle
t» forelgnu natlons when lhey ¢an
properly secured for several' hundreds
of m!lllons of dollars & year.

*1t our Investments in forsign couns
tries Are not well cliosen, the wealth
of our peopla Joes not go to those in
othar esuniries who would use it for
the worif's benefit. but to ths unprin-
al epeculator and the dishonest.

oga thiruse of money goed Yargely to
maks up the waste 6f the world

“Bome of tho most lmportant points
fhat we must stndy are as fellows:

*Laws and customs of the country
m which we would Invest

*Meothodn of tuxation

**The national income of many of the
osuntries of the world practioally ceamd
a8 opaning of war, besauss trade
was stopped for u peried and public
tevenus was sccelved almost entircly
fom Import duties

nanclal history of the country,
historical statament of ity trans-
“ﬂhnl murd- and figures wm.lm
. n
'I.#t‘lﬂl and ﬁnlaclll mlb‘. and In-
:&tﬂﬂ and soclal education of its peo- |

SAT] ¢f theso eslomenta should be oon-

as they have force {n connestion

with every municipal, public servies,

industtlal, transportation, agrigultural ar

mining praject. In addition to sudh oon-

slderations, whers the security ia not
natlional the atanding of the

concerned and all other neces-

sary polnts of inquiry which exist In

cases of wim'lar domestla enterprises

" t unsottled. Noo 1, $1.590 to
#hould De studied. . 1140 1o $1.68) Ne. 5, 143 to
TO URGE FARE INCREASE, "3*““-“"““ W % 1:10% I
[ 3 V.
CHITAGO mmu.
Garson.-Martin Blll Hearing Is| ... Open. IMigh Lew, Closa, !._4,;
Seheduled for Wednesday, Hkrchoeeneeereeser 2 MEL L W8S I
Further steps will be taken next weei ' CORN— T T,
bankers. insurance men, traction offi- }f; ,‘,‘.,;‘ ‘,‘5: 1My
and other rallroad sscurity halders | 16% 1;‘,\: 16 1914
4 pave the way for a fare Inopéase in
Mew TYork city. The Carson-Martin bill ay oo (o -
which Wwaa beforo the Legiblature last Jis7 ot o' i e4
r without meeting with success will *'p =
ravive Lext Wednesday at Albauy May......... A0 M e
and a dal. «tlon of ils supporters will Julr. ... S0 BAT AW
80 to the . nital to urgs before a joint “'.“*‘“*' 8307 WY BT
hearing of t..» committass of the Asseri- 7,17 Tir B 2
bly lMLLu tenate the passage of thhlf“:‘? i ‘:’g‘ gl
The bill provides that the Publle Ser- [J8Feecrsemee. 8260 005 k.60, 408 8.0
Yioe Commisalon be granted suthority to I‘r”“'”""'.ﬂ;r:“m ‘;"';m ol
adjust ratss on the tractlon lnes with-'g,mer. ., BSLO0 0.0 B,00
out nacessity of golng 1o Albany for 1=|m. - ig A 00
! thon. Tt -ie balieved that If that FOAE .. ounireenns MO 1T
be passed an Immaedlate rdige o SRAROANRD CLEARANGES,
‘1‘0' York city fare will be mads, probe *L"“"‘ Wheat,  Com.
ably to 7 eents tlla‘llg.....‘......-..‘.u X S..::: $itaak
Whils nothing definite sould be learnsd FORT. . eopsrninns 1900 ...
sterday as to who will attend the —_— -
earing, it was disclosed that Theofors| Momds mnd Machine Companies,
P. Shonts, president of the.Interharough | jreawakening of natlonsl interest in
Rapld Transit Company, will in &lllgosg roads hha directed attention to the |

probabllity be present, as will Jame 1.
Quaukenbush, general counsel for the
fine. A Iarge Aepresentution of the in-|
murance companies of the State will, it in
etpected, be present, with Charles B
IHughen as counmel. The Insurance comn-
nanies are among the biggest holders of
traction securities wnd Lhs deprémsion of
their market values has had an unfavor-
able effect on the companien
e ———
Morgan Oai of Ressrve Noard.

Efpecial Degpatoh to Tuw Bux,

Wasnmvoron, March 8-J, P. Morgan
@ pe longer & member o, the advisory
eouncll of the Federal Fserve Board.
That his servioss terminated lagt month
developed to-Any when ths board an-
nounced resuits of elections In reserve
districta.  His retlremant s maid to be
due to the policy of rotating the ad-
wisory eouncl] to bring in new men évary
Fear. A. Barton Hepburn was elected
o sucuesd hira

—-— —— ——

Exports From New Yorl

Wheat, burhels, 1014.015; hosf, bbils,
1983 bacons, Iha, 2.905.576; butter, 1.,
LIVLATE; cottonmed ofl, nnn. 8.075200;
flour, 1,067 ; whiskey, gala., 9,980 ;
tuaq. ha,, 831,000 lard, bbia, 1,708,400

lubrisating oit, gals, 61,750, "

lon:o:.mmm

Owaers of low York Rallwayrs Oe,
Issues Form Committess,

A goramittes representing already §4,-
000,000 of the firsl real c‘uau and 'ro-
funding 4 per ceut. bonds of the Now
York lean Company has been
formed as u result of the “complicated
cohditions and worlous financial prob-
lems” with which the company Is eon-

fronted, according to a sialoment glven
out scn-rhr “The membara of the
committea are Harry Rwouner, chalre

man; Willlam A. Day, Casper W, Mor=
rin, Charlﬁa A Peabody, W, H. Remick,
Frederick M. Shipman and Earold Stans
ley. F. J. Frost Is secretary of the come
mittee and J. P. Cotton s general
counsel,

A commitics representing tha holders
of adjustment Insome b par cent. bouds,
with Johin Candlor Cobb as i1 ehalrman,
also has been formed. The other mems
hers of the commitiee nro QOscar Cooper,
Haley Fiska, Frank L. Hull, Duncan A
Holmen, Ernest Stauffen and Richard H.
Swarthout. The secretary of that com-
mittes In B, W, Joner, and Murray,
Frentice & Howland aro ita counsal

T0 OFFER NICKEL
PLATE BOND ISSUE

New Railroad Securities to Be
Placed en Market Are
for $4,000,000.

The New York, Chicago and St Louls
Rallroad has eold about §4,000,000 sece
ond and lmprovement mortgage serles A
6 per cent. gald bonds to Willlam ‘A.
Read & Co., It was learned yomerday.
Ths bankers will offer the lssue (o-
morrow or next day, The new bonds
wre dated May 1, 1018, and mature on
Moy 1, 1931, This Is the frst japue out
of tha total amount of $25,000,000 au-
thorised. Intersst s payable semi-
annually. An applleation will be made
to llst on the New York Stock Exchange
and the company agiees to pay the
normal Federal lucoms tax up to 3 per
cont. if exemplion is not clalmed by a
bondholder,

The new bonds are sscured by direct
mortzage llen upon the entire property
of the companr, subject to $15.350,000
first moriguge ainking fund 4 per cent
bonds, dus in 1037, outstanding, which
cannot be Increased in amount

The compapy formarly was part of
the New York Central system paralleiing
tha Lake Bhore and was allowed to Us
fallow, according to rellable reports. In
1016 unpder the old managemont gross
wia 315887,008 and balance for interest
charges #2.618.254, agalnst $132.536,350
gross and §5,065,607 balance for Intarest
in 1515, Undar the local management of
Clevaland interests gross [n 1915 rose w0
approximately §22,600,000 and bdalance
for interest charges $3.008,340,

Interast on the funded debt In 1313,
agoordin: 10 a banking compllation, in-
cluding ey Jipment obligations, amounted
to approximately $1.380,000, For the
four years ended on December 81, 1815,
tthe & balance for Interest charges
was §2,777,000 per annum, with average
annunl {nterest on funded debt of §1.-
252,000, A statement lasucd yeaterday
said In part:

company bas not concluded a
contract with the Hallroad Administra-
tion. The so-called standard return s
certified by the Interstata Commerce
Commission {s $2.918,857, 1a addition to
wh non-operatling income in

amduyntad to

making total income of §2,240.507.
sgalnst whioch the dedwctions for fixed
charges, war taxes and corporkts ex-
penses would be §1.548.674.

e T—

19018
approxtmately 820,000,

—

Cuicav, March §.—Downward swings
in the com market resulted to-day from
the Government un-nr. aBowing that
farm reserves wera uch larger than
any private crtimafe. 'I‘ru_- oloss was tn-
settied, 1 to 274o net lower, with May
FLAZY 9 31325 and July $L.26% to
$1.260%, Oats finlthed 135 to 20 down
and provigions up 30 to §1,

——

CORN—The market was foveriah, and
[m--u at the closa of the day ware le. to
Wi ret lowsr. On the whole the minrs
kc: showed mofa resistancs than antlcls
ated. The technloal position of the rusr-
ot was ooked upon as weakar, hut éu
evars materinl decline thars was quits gond
burinig, which reau ud In Dumerous TA.ibe

wid left the marke: I3c. to 14 q. adove
Lhe inwest, The cadh mariets faliad to
foliow the decline. and eountry offera
wers not large. In the .eul a4l mars
ket Na, 3 yellow and No He ware
?uotm at L%, cost and tu!;m New
ari.

OATS—Thas markat wis easler under
llquidetion on the part of reosnt buyers,
and prices ghowed tendency to follew corn,
The local caahh market abowed an casler
tons owing 16 the mehs fAveravis laber
conditions In tha local harbor,
oats were quoted hera at Tle to e No,
% white, 71e.; No. B whita, T8a. (o Tle.!
No, 4 white, Tée, to T0'4e; fancy cilpped
whlu. 720, to Tde.; erdinary elipped walta,

to I!t‘.. wil alwvater.

R\B ot steady, No. ¥ Wealern,
$1.04, -*wt nnd fralghl New Tork.

Etandard

BARLEY—Markst barely stendy, Fabd.
Ing, u. ; malting, $1.05 to §1.00, cost and
trelght New York,

'.\'l'-—&lar!‘t Aull.
cost and frelght New York.

sacuritivs of corporations directly of

feoted by such improvoments iu\r'r‘ Iy
Fihe Stata of Peansyiviania v-m qd r-,-‘ £0.«
000,004, or bonda to ba expeuded |
bullding In that Stats,
national highways by Colgreos s of |
courme the bigpest and broadert nove-
mant which has been attevapted In give
ing good roada Lo the enlire country,
The construction of the roads undoubi-
adly will mean t - ¢all for the purchame
of large quantit 'y of road and excavat-
ing machipery and concrete mixers, The
United States ctnsus of manufacturars
gives the value of the output of the com-
nuuu manufacturing such {tcms as §5,-
474,295, In that calculation no accoynt
in taken of the output of companies
which manufaciure only ¢éne or two linss
of machinery uaed In road making In
connestion with the manufacturs of
dimsimilar producta It i» stated that
sules fur saveral years ol the Amdrican
Noad Mackinery Cmnpany have approxl.
raated $2,000,000 per anpim, or about
Gid-tanth of the apgregats business In'

'u.'lJ
The cre -J'L'lﬂn of !

ity line under norms! conditions,
estimated that in 1019 approximately
$800,000,000 will be expended n the
wotk of road construotion, and the man.
uissturers of road wmaking machinery

uwm bustness,

L

It fa)
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FEDERAL RESERVE |CURB TRAD[NG I5 comounATED ERCHANGE.
me s g emmmm el THE LOCAL BANK STATEMENTS
Exchangs yertarday clossd sirong and
active, with prices throughout the gen-
ernl lst recording substantial gains
' ey 10 Digher yaluse a8 the resuit o¢ Average Figures for Week Ended Saturday, March 8, 1919.
Gold Holdi f&how Increase . hs Established | *" ever Inereasing demmund. Corminis- : MEMBERS OF FEDERAL RESERVE SYSTEM.
0 ( ngs Several New ng SLS BNCA | yion houses reported m great volume of N Im et -
- - *| overnight buying orders indicative of Ine ? 1ineats, Coah o 11 N
of 816,700,000 in Report in Short Session In Which | 2/000d public Interest. sCapial st el e st sipoite, “ﬁ ﬁﬁm
Sor Week Pri Ave 1 Prices advanoed gubstantially, but 2A00000 710,000  OAATSO00  1,703.000 BO8A0000 ...,
» [ ees Irregular. met with limitad profit taking, resulting ta oal o000 4731 80.381.000 852,000 33,132,000 591000 1838008
in wlight receselons. Ranewed buying At oo ayau e T fgm ot SRELIND) (YT,
3 fllllt.;wm! and seni prices to U:‘:'Il.lh?ﬂ oﬂ.lll‘fi“lrlonnl i . 5000000 .t‘ Ban S50, l::ﬁ:% .u'iﬁ% 4 000 1
Bpecial Deapatoh to Twn Bow, ,Trading In curb securitices yesterday | levels of the sesalon, Speou ve In- hmk‘ o ank....... i 000 0,407, 104, o ) A8 380, 8,881,000
Wasningron,, blarch B-—Aggregite | was unusially motive for a short ses-|terest cenired in the Industrials, but &% g B v - ios 10 38500 14.873.000 50,000
galnm of 816,700,000 In cash ressrves, | Slon—and mevernl new high records were | ralls were not neglected. ?G xchange Nab . AOOOO00  AGSO400  FLLGROOOO 9,409,000 ROE6L000 . A18.000 13
F entabllehad, althou the neral trend L of € sen B, 000 £4,007,800 420,580,000 2,818,000 272,890, 4,792,000 hisee
miainly gold, agalnst increases of §5.400,~ gh L} ol Do wai Al S . 000 1 1,000 Wb, 000 1 78,000
pricoa was irregular,  The market London Money Market. &. - Moy, Pask.. 5400000 38000 S5 000 Bocs 0o 10.0%0, Ens 08 mshiAd
000 In nct deposity and of 316.200,000 [ytarted quietly and irregularly without| g .o 0 v r s Money 814 por | Hanove Beitnaany: Dank.. Re IS MR IThes m:;"‘ﬁg 15
|in Federal reserve noté circulation are much changs In prices, but after the ) : " Citizens’ Nag crasees 2,050,000 OVR.0n 89,081,000 uld BaB4R, 285,000 3,000
. ¢ cent. Discount rate, short and three | Matropolitan Bank., ... ...... 2.000.000 04.800 AT.721.000 2,018 24,571,000 ¥ 1,000 4 s
fndicated In the Federal Reserve Board's | first hout of trading a good demamd| oLy "Hine a1 93 Bar cont. Gold pres | Com rﬁ; R 000000 ASD00 129378000  8.5k000 A0 TARO00 1,044,000 H
Wakk? ueveloped for some specialties and hizher » Nab Dy, 1 9807 L189,000 ‘890, 23, A%8, e 1,000
¥ bank statement. miums at Lisbon 73. g‘.‘ h’ g‘gg A '9 |
priced oll stooks, resulting Im new highs $ s e shisn 15,084, 204,500, 1,851, 154.70%, r.ng.nm & m
War paper on hand shows an fin- |} b Srev———— o slonul Bank. ... W 00100 283 29,000 B0, 10,000 Y
belng reached. FEDERAL REsER\E STATEMENT. §§ verreenes  LODOGOD 4080000 ] 52,000 16,401,000 845,000
creass for the week of §33,600.000 and The higher priced ofl shares recelved | giyiement of tin Federal MM 12 F‘lm Q: H SHK. .. eses L0.000.000  S0.M000 24 Y 1,235,000 } 7010000 1.=i7.t'|im A.850,
holdlngs of othar discounted paper fell | Iarge part of the attentlon. Midwest | New York for the gl{. meugl Byies 4500000 11,900 | M L00 8,649,000 (Lo, 000 70,000 1305,
off $25,600,000 and of poceptances $3.- | Reéfining advanced a point mnd Lome Star | 1010, a3 compared with llu unmllnl ucln i oul At ilnll ‘}%:nmﬂ "’ilt_up'- 1 %}m ;?{m IAQAH&:; 438,000 109,000
400,000, As result af rediscounting Gas moved to n new high record price RESOURCER, C RNl ak. . | 16,000, 15000000 BANKILON 0,540, 88,400,000 202,516,000 11,538,000 1,100,000
with other Felderal reserve banks four | with A gain of elght polnts, Sinclalr Mareh 1. Marcha | [IMth Aven RO 200 2,30] 400 :.mﬁ 2554000 )R ETH A
reperve banks report aggregate contin- | Gulf was ngnin In constant demand, es- Gald coln and gold certificates: ﬁmm‘r Wm* 200,000 ga’u&lg =:3m ":#j'& gm dlsdie
gent liabilities of 346,800,000, against | tebllshing a aew high record with a giin .M l:m;: atinnal 00 0 1,995 300 1258000 2084000 “:;T 0,68
$72,700,000 In the weelk fust previous |of a point.  Thdustrial trading was e, BEALED TR (0 1.417 800 270 1 i, (w0 11,400, B9, 000
United Btates short ferm seourities, | metive, but no new high resords of im- | Guide with woal ix RO o lasiw dm 7,078, $43.000
chiafly one year Treasury certificates to | portancs wers mada B agent and . '“L 000 4,448 000 oM 463 1,898
mequrs Federal reserve bank note clre Keystone, after wsome Theaviness, ’fg' 4 ﬁ;;ﬂ ﬁ,(m l 100 1};0:% u.nl 49‘ ]
culation, went up $4.100,000, Tolal earni- | touchad Us previous high record, while DOIRE 0ooroers.  SBO,08T, 48500 :-Eﬂ:'ﬁ.inl i:,m 1.881.000 '%'a 4 “'mo
Ing assets ghow wi lncroass for ihe | Genmeral Asphelt moved slightly Wwer. | God with fore h{. -'{,(::'_fﬂ: ,3';, ‘200 gs:?“':% 200,701 ) ,E.m
weak of $5.600,000. Libby, McNell & Litby #old &t & new | en ageucies.  RUAMLI <281 000 2 40741 1:g0g o
Governmnent deposita show a decline | high record. Minimg shares ware mod-| . ol 1o e?.aﬂ.:m 83, 11': 4!!‘. 3,000 £1.483,00¢
of §1.500,000, members’ reserve deposils [srataly active and mteady, V8 weniiieiis $500,000,000.54 L0000 SOETI0 ©oaeitoo  7a47e000 ot
Inareased 88,100,000, while net deposits, Intarboro Rapid Transit 7= lost all Im« | Legal  tender w 1,000,000 ""3 00 272000 05,837,500 i
becayuss of the reduced float, show an | provement mads on Friday, ' Russian wotar,  milver o nm.ifo. . o a.rm} 10,877,100 HAB1,000 01,783,000 4,473,000
tnoreare of $3.400,000. Shipments of | Governments gained more tham s point ::;,‘.L"'w u'z"(‘?""”""" Rﬂ ) "au:'c:)l %333‘&"-4 H?ﬂ&: }"2 %
Fedoral reserve votes for Amarican |gaeh, €OUR wovreaser,. | FLEIRALES  So8m0TLIE ) Uian rom Ce . ....0 2000000 4,409,700 4204000  R1.651L000 1134000
t#mns in France and also to the Wesl | roia) snlas and rarige of prices follow: Namay &, Brooklym,..  1000/000  1.200.000 N0 3007, 004 1027 1,000 540000
Indles account for some increass in eir- . Total resarve.. $MIOTRSEL.00 0500, 088,500 f\’ T b Ea AR £ 1,340, 000 1, 180, MO OO AT, A 2,804,000 1,072,000 P
culation, sspacially this incrense reported IXDUSTRIALS ot m}:t:. u‘.{ill:.oum\!'aﬁi botgu: ra Col 000 5,000,000 800 153812,000 415,000 116,684,000 A, terins
- - . L o a -y e e e
nypzx;;:‘r;w aa:x ::.ulur;‘ (TR L ..E.wl.:l 'rm 105,100,000 §UAS, 547,000 §4.080,700,000 §08,042,000 §520,070,000 §3.728,200,000 143,953,000 §36,181,000
@ [ L) iy * 0 W mare
ment to n‘ue-n T of the act the Fed- paper L FDIRATL  NEMSMAL State Banxa Not Members of Federal Reserve Nystem.
eral reserye banks transferred to sur- Rediesouns
Sine ant §26.700.000, whieh had mu .-a; rﬁ. .............. l&ﬁ “"};':gnu nz.?‘lg.&n $2,197.000 g, ‘Jea.000 818,994,000 25,000
been reperved at tha close of the year finhia o EATLOMG TG fh‘-‘. rehangs sk, 1. 1342700 23.004.000 9351000 8S1000  28.818.000 A
to pay the franchiss tax o the Govern- t‘:-';lﬁ\ a0 mn 9499058 iesessssnrnrvs 3,000,000 T 100 42, 345,000 -l.u'm_ﬂlh_l n‘unn_{n_m 0 40,000
mﬁﬁtolzm.:w‘pérm‘:if grld T:Tl:t L 11 NPT ““a‘"r--‘; mn;m. Totals. . ..ocivnnniiinan., PAYBO,000 §4,221,800  §80,200,000  §9,500,000  $u.744,000 $58,086,000 §78.000 sue
ital of the reserve banks. = Investuantat ' ' Trust Companies Not Members of Federal Resoerve Syitem.
RESOURCES, ¥ . "
Y i nates and onr- “"'““9,'.:3"“"""“‘!‘3'---- 000, 2,033,400 341031000 MO0 B20IT.0H  §35,384.000 BAURN0D . ;
G “.i’::;:é‘.f'.;;’ mﬂﬂﬂ" Waiigi T Tiros Tea :}"t 8 & ¥ adaes . ammss  Wimse| TYEr iR & TR Ce. o e R S ¢t e v X :
Reserer Bou AT sz Lo R Son s f" dig [ Oue frum fum.r.i Ty poel 1w Totals............. v £9,000,000 $17,207.500 G0N0 £1.727,000  S4U8A000  $40,430,000 £1.184.000
:21'5 ho i | 190 Fity oW & L My f w3 T A EARLN OISR vt To iﬁﬁ:‘ﬁﬁ XN .-.65 T mosfﬁ $108,.229,000 $641,250,000 X s'm.m] 000 938,181,000
P lnnrn agesta LiGMG O R e Thenothus e =n .4 UG < asnmar; | Change... .. J0,608.000 =5, 150000 GRS : £OLIN 114,000
it oo | 390 Nal ﬂrqm' Wi B tew - % s et £l et el
“1.4."5 l‘:tigor“mtn:..-di_fé: u- ': Lo 1o .';;;‘,’: - 13“ 3.4"‘ ‘l‘: A Tots: resouress $1.809.421,450.91 §1,83%.61, 0.6 Actual Condition at Close of Business Friday.
Olal reserves.. o ¢ 06 en ik » F + :.umunl:.s MMembers Foderal Feger o Bank ‘ ' . $4,635,800,000 08,628,000 BG5S W00 §5,THLET0,000 §145,430,000  §30,480,000
iy Soconnied duciiiet by do 1,487,000 B B it S‘: F’ :l Cepltal .ooepvinee  B09M, 20,90, 250,00 | S¢ abﬁanil. BOL fiem lers of * i :
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